Joxaan 3a neiinocTra Ha ,,Bura Mu
Xoaaunre” AJl
kbM 31.12.2013 1., cerimacHo wi.32, an.1, T. 2
ot Hapenba N 2

Hacrosmuar [omumed poxiax 3a AedHOCTTa Ha
JpyKecTBOTO mpencTaBs KOMEHTAp W aHaN3 Ha
(MHAHCOBHUTE OTYETH W Jpyra ChIICCTBECHA
uHpOpMaIsl OTHOCHO (DMHAHCOBOTO CBHCTOSHUE U
pe3yJTature oT JAelHocTTa Ha J[pyXecTBOTO Kato
obxBara eqHOTOMUITHUS Tiepuoy ot 1 sayapu 2013
r. 1o 31 nexemBpu 2013 1.

HpyxecTBoTO ce choOpa3siBa, mpujara W crasBa B

JEHOCTTa CH  KOPIOpPAaTHUBHHUTE MPAKTUKH U
MEXAYHApOJHO IpPHU3HATHTE CTaHJApTH 3a A00po
KOPIIOPaTUBHO yIIpaBIcHUE, 3aJI05KEHU B
Hanmonanuusa KOJIEKC 3a KOPIIOPAaTUBHO
yIpaBJeHHE.

O6ma undopmauus 3a ,Bura Mu Xouaauurc”
Al

,,Buta Mu Xonnuarc” AJl e akiIMOHEpHO JIPY>KECTBO
ChC cemanuile U aapec Ha ynpasienue: rp. Codus,
p-H Jlozenen, Oyn. “ [Ixeitmc bayuep” Ne 103, eT. 1,
BMUCAHO B THPrOBCKUS PETUCTHP NpU ATEHIUATA 110
BrnucBanusTa ¢ EMK 200477836.

JpyXecTBOTO HMa €OHOCTENIEHHA CHCTEMa Ha
yIIPABJICHHUE.
Yiaenose Ha CbBeTa Ha JHPEKTOPUTEe Ha
HpyxecTBOTO ca:
. Teonopoc Hecunpuc —
M3nbnauurenen Jdupextop
. Bacunnoc MyxTtapuc — 4ineH Ha
CpBeTa Ha JUPEKTOPUTE
. Jumurpuoc buHTyauc — wieH Ha
CpBeTa Ha JUPEKTOPUTE;
JpyxecTBOTO ce NpeACTABJIABA oT

U3MBIHUTEIHUAT qupekTop Teomopoc ecumpuc.
AKIHOHEPeH KamuTtaj: J[pyXecTBOTO € C KaruTal
50 000 nB.

bpoii axkmum: 50 000 Opos OOWKHOBEHHH,
Oe3HAIMYHM, TOMMEHHHU aKI[MM C MPaBO Ha rjac, C
HOMHWHAJHA CTOMHOCT 1 JIeB BcsKa.

JpyKecTBOTO HE € YIIBIHOMOIIABAIO MPOKYPHUCT
WIH JAPYT ThPTOBCKU IIBJIHOMOIIIHUK.

JpyXecTBOTO € YCTaHOBWJIO TPaHW OTHOIICHUS C
MMupeoc 6ank boarapus A/l .

JpyxecTBOTO €  TMOIBBAIO  YCIyTUTe  HA
HuBecTuinuoned nocpeannk “beruMapk ®uHanc”
AJl BBB BpB3Ka ¢ HACTOSIIIATA EMUCHSI.

I[lo Hacrosmmata emwucus JpPYKECTBOTO HE e
MOJI3BAJI0O  YCIYTUTE HA  BBHIIHM  MPaBHH

Activity report of ,,Vita Mi Holdings” AD
till 31.12.2013 under article 32, paragraph 1,
item 2 of Decree N 2

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises one year
period from the 1% of January 2013 till the 31*
December 2013.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance.

General information about ,,Vita Mi Holdings”’AD

,»Vita Mi Holdings” AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200477836.

The company has a one-level management system.

Members of the Board of Directors are:

Theodoros Desypris - Executive Director

e Vasileios Mouchtaris - member of the Board
of Directors

e Dimitrios Bintoudis - member of the Board of
Directors;

The company is represented by the Executive
Director Theodoros Desypris.
Share capital of the company: 50 000 leva.

Number of shares: 50 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value 1 leva each.

The company has not authorized a prosecutor or
another trade proxy.

The company has established a long
collaboration with Piraeus Bank Bulgaria AD.

term

The company has used the services of an Investment
Intermediary ,,BenchMark Finance” AD for the
present emission.

For the present emission, the company has not used
the services of the outside legal consultant.




KOHCYJITAHTH.
Onmutop ©Ha [pyxecrBoto e Jlumua Ilerkona,
peructpupas ogutop ¢ auruiom Ne 0560.

OcHoBHaTa  jgeilHoct Ha  JIpyXKecTBOTO €
CBhCPEAOTOYEHA B M3TPaXJAaHETO M OTAABAHETO MOJ
HaeM Ha TBPIOBCKM IICHTPOBE, CHIEIKA Ha
npuaoOuBaHe, YIpaBICHWE | Pa3lopexJaHe C
HEJIBIDKUMH UMOTH U BEIIHH MIPaBa BHPXY TAX.

KbpM MOMEHTa Ha U3rOTBSIHE Ha JOKJIAAa, HAMA
Pa3KpUTH KJIOHOBE HA JIPYKECTBOTO.

1. Uudopmanusi B CTOIHOCTHO M KOJHMYECTBEHO
U3pazkeHWe Ha OCHOBHHTE KATErOpHMH CTOKH,
NPOAYKTH M/WJIM NpPeJoCTaBeHH YCIYyIH ¢
NMOCOYBAHE HA TEXHHUSl 1 B TPHXOIUTE OT
NMpo/ak0M HA eMHTEHTAa KaTO LSIJI0 U MPOMEHUTe
HACTBHIIMJIM NPe3 0TYEeTHATA (PMHAHCOBA FOANMHA
Hpyocecmeomo  ne e npedocmasano  ycuyeu,
CbOOPA3HO NpeoMema cu Ha OetiHOCH U CbOMEEMHO
He ca pecucmpupauu Hpuxoou om Hpooaxcou Ha
yeayau 3a nepuooa.

2. HNudopmanus OTHOCHO NMPUXOAUTE,
pa3npesieJieHH 1O  OTAeJHUTE  KATETOPUH
JNeHHOCTH, BbTPEIIHU H BHHIIIHU NMAa3apu, KAKTO H
undopmanusi 3a MPeIOCTABAHETO HAa YCJIYIH C
O0Tpa3eHa CTeleH HA 3aBHUCHMOCT 10 OTHOIIEHHE
HAa BCEKH OT/JeJeH KJIHEHT, KaTo B cjayd4aii, ue
OTHOCHUTEJIHHS JI5IJ1 HA HAKOH OT THAX HAXXBBPJIs
10 Ha cTO OT pa3xoauTe WJIM HNPUXOIHUTE OT
npoaa:kom, ce npeaocraps uHGpopMalusa 3a BCAKO
JIMIle MOOT/IeJIHO, 32 HErOBHUS /AslJI B MPOAaKOuTe
WIN MOKYNKHATE U BPb3KUTE MY C EMUTEHTA.

Kom oamama na uzeomesine Ha Hacmosuwusi O0K1ao,
Hpyocecmeomo  He e  npedocmaesnio  yciyeu,
CbOOPA3HO NpeoMema Cu Ha OetiHOCM U CbOMEEMHO
He ca pecucmpupauu Hpuxoou om Hnpooaxcou Ha
yenyeu 3a nepuoda.
2.1 HWudopmanus JeifHOCTTA
JIPYKEeCTBOTO

3a nepuooa 01.01.2013 2. — 31.12.2013 2. Ha
UHOUBUOYAHA — OCHOBA  OPYJICECNEOMO  He e
peanuzupaio  npuxo0  om  HpooaxicOu,  HUMO
¢unancosu npuxoou U  U3BLHPEOHU NPUXOOU.
Hpyocecmeomo e akymyaupano — pazxoou  om
obuyatiHama OetiHocm 6 pazmep Ha 3 Xunsiou Jesd.
Kom 31.12.2013 2. “Buma Mu Xonounec” AJl uma
KPamKoCpOYHY 3a0badiCeHUss KbM O00CMasyuyu 8
pazmep Ha 2 xui. neeaq.

Qunancosuam pesyrimam Ha Buma Mu Xonounec AJ]
xom 31.12.2013 2. e cuemosoona 3azyda 6 pazmep Ha
3 xun. aesa..

OTHOCHO Ha

The auditor of the company is Lidiya Petkova, an
authorized auditor with a certificate Ne 0560.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

At the time of the report, there are no newly open the
branches of the company.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company did not provide any services during that
period, so no income from selling services was
registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company.

At the date of preparing this report, the company did
not provide any services during that period, so no
income from selling services was registered.

2.1 Information about the activity of the company
For the period 01.01.2013 - 31.12.2013 on an
individual basis, the company has not generated
revenue from sales or extraordinary income.

The Company has accumulated expenses from
ordinary activities amounted to BGN 3 thousand.

Up to 31.12.2013 ,,Vita Mi Holdings” AD has no
receivables and is payable to suppliers BGN 2
thousand.

The financial result of , Vita Mi Holdings” AD to
31.12.2013 is an accounting loss amounted to BGN 3
thousand.




3. Undopmanus 3a CKJIIOYEHU roJieMH CAEJIKH U
TAKHBA OT CHIIECTBEHO 3HAYeHHe 32 JeHHOCTTA
HA eMHTEHTA

Ilpe3 2013 2. opyoscecmeomo HAMA CKAIOUEHU 20NieMU
coenKu.

4. Nndopmanus OTHOCHO CIEJKHUTE, CKJIKYEHH
MEXKIY eMHTEHTA u CBbpP3aHH Jmuna,
MpeJIo:KeHUs 32 CKIIYBAaHEe HA TAKUBA CHEJIKH,
KAaKTO U CHAeJKH M3BbH O0MYaiiHATA MY TeHHOCT,
M0 KOMTO €MUTEHTHT € CTPaHA C MOCOYBaHEe HA
CTOMHOCTTA Ha  CIeJIKUTe, XapakTepa Ha
CBBP3aHOCTTA " BCAKA uHpopmanus,
Heo0X0AMMAa 32 OlleHKA HA Bb3JelCTBUETO BHPXY
(puHAHCOBOTO CHCTOSIHME HA eMHTEHTA
lpyosicecmeomo  HAMa  cKuOUeHU — COeNKU
CBbLP3aHU TUYA.

CbC

5. Undopmanusa 3a cbOUTHA M NOKAa3aTeJu C
HeoOMYaeH 3a eMHTeHTa XapakTep, HMAaIIU
ChIIECTBEHO BJIMSIHHE BBPXY /JeifHOCTTa My, M
peaTM3UpPaHUTEe OT Hero NMPUXOIH U U3BBPLIEHH
pa3xoaM; OIEHKAa Ha BJHAHHETO HM BbpXY
pe3yJaTaTuTe npe3 TeKylaTa roquna.

Ilpez 2013 2. Hama cvOoumus c HeoOuyaen 3a
opyscecmeomo  xapakmep, UMAWU  CoUECNEEHO
8lUAHUE BbPXY OSUHOCMMA HA OPYHCECMBOMO.

6. HNudopmanus 3a C/1eJIKH, BOJIEHH
H3BBHOAIAHCOBO.
Ilpez 2013 & Opyscecmeomo HAMA CKAOUEHU

COeNKU, 600EHU U3BLHOANAHCOBO.

7. HWupopmanus 3a JAAJIOBH y4YacTHS Ha
€MHTEHTa, 32 OCHOBHHTE MY WHBECTHIIMU B
cTpaHaTa M B YY:KOMHA (B IE€HHH KHHXKA,
(punaHCcOBH WHCTPYMEHTH, HEMaTEePHATHA
AKTUBH M HEABM)KMMH WMOTH), KAKTO H
HHBECTUIIMUTE B [SIJIOBH HEHHM KHHKA H3BBH
HEropaTa MKOHOMUYECKA Tpyna W M3TOYHUINTE
/HayMHUTe HA PUHAHCHPAaHe.

., Buma Mu Xonounec* A/l e 3anucan 330 axyuu (330
espo) — 33% om kanumana ua ,, 1V Development
Facility Management Company” OOJ]

8. MHudpopmanusi OTHOCHO CKJIKYEHUTE OT
€MHUTEHTAa, 0T HEroBO ABUIEPHO APY:KECTBO WJIH
JIPYKeCTBOTO-Malilka B Ka4ecTBOTO WM Ha
32eMOMNOJYy4aTe] I JOrOBOPH 32 3aeM.
Lpyostcecmeomo nama ckaroueHu 002080pu 3a 3aem.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2013 the company made no significant deals.

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2013 there were no happenings of unusual
character to the company which could greatly
influence its activity.

6. Information about off-balance kept transactions.
In 2013 the company did not make any deals which
are not described in the balance.

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
"Vita Mi Holdings" SA has recorded 330 shares (330
million) - 33% of the capital of "IV Development
Facility Management Company" LTD.

8. Information about the concluded by the
Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The company has no loan contracts concluded.




9. MHudopmauuss OTHOCHO CKJIOYEHUTE OT
€MHUTEHTAa, OT HEroBO ABbUICPHO APY:KECTBO WJIH
ApY’KecTBO Maiika, B Ka4ecTBOTO MM Ha

3aeMo0JaTeJI, J0rOBOPH 3a 3aeM.
Lpyacecmeomo ne e npedocmagano 3aemu.

10. Undopmanusi 3a M3M0JI3BAHETO HA CPEeACTBATA
OT U3BbpIUICHA HOBAa eMHCHs LIEHHM KHMKA Ipe3
OTYETHUSA MEPHOS.
He e uzevpuiena noea emucus yeHHu KHUdICA npes
OMYEemHUsI Nepuoo.

11. AdHanu3 Ha  CbOTHOLIEHHETO  MEMXKAY
MOCTUTHATHUTE ¢puHaHCOBH pe3yararu,
oTpazeHM BbB  (UHAHCOBUS  OTYeT 3a

(puHaHCOBaTAa TrONMHA W TO-pPaHO MYOJIUKYBaHH
NMPOTrHO3M 32 Te3H Pe3yJTaTH.

Jpyoicecmeomo He e NyOIUKY8ANO NPOSHO3U 34
Gunancos pezyimam 3a 2013 200.

12. AHaJIH3 W ONEHKA HA NMOJHUTHKATA OTHOCHO
yhnpaBjieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBAHE HA Bb3MO:KHOCTHTE 32 00CJIy;KBaHE HA
3aB/LKEHUATA, €BEHTYATHHTE 3aNJ1aXH H MEPKH,
KOHMTO €eMUTEHTHT € MpeANnpHesI WIH NPeacTon aa
npeanpuemMe ¢ orjel OTCTPAHSIBAHETO M.
Hpyosicecmeomo ycnewno ynpaenssa ¢punancosume
CuU pecypcu U HOPMAIHO 00CIYIHCBA 3A0BIANCEHUAMA
cu.

13. OueHka Ha Bb3MOKHOCTHUTE 32 peajiu3alnus Ha
HHBECTUIIMOHHUTE HAMepeHUsl ¢ IMOCOYBaHe Ha
pa3Mepa Ha pasnojaraeMmTe CcpeacTBa W
oTpa3siBaHe Ha BB3MOKHHTE TNPOMEHH B
CTPYKTypaTa HAa (JMHAHCHPAHE HA Ta3M JIeHHOCT.
Hpyostcecmeomo we peanuzupa uHEeCMUYUOHHUME
CcU  HamepeHusi CbC CcoOCmeeHu  cpeocmea U
npueIUYaHe HA Cpeocmea upe3 yeeiuyeHue Ha
Kanumana Ha OpPYy*HCeCm8omo ¢ MexXaHusMa Ha
nyoIuyHO npeodnazane Ha aKyuu.

14. Undopmaumsa 3a HACTHINWIN NPOMEHH Tpe3
OTYETHHS MEepHOJ B OCHOBHUTe NPUHIUNU 34
ynpaBjieHHe HAa €MHTEHTa W Ha HeroBarta
HKOHOMHMYecCKa rpyna.

Ilpe3 omuemnusa nepuod He ca HACMBNUIU NPOMEHU

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,
including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan contracts in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2013.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase —
undertaking public offering.

14. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in

6 OCHOSHUMe NpuHyunu 3a ynpaeienue Ha |the base principles for management of the Company.
emMumenma.
15. Nudopmanus 3a NPOMEHHTE B | 15. Information on the changes in the management




YIOPaBUTEJHUTE W HAA30PHHTE OPraHu mpe3
oTYeTHATa (PMHAHCOBA rOUHA.

IIpez omuemnusi nepuod He e u3ebpUIeHa NPOMSIHA 6
Cvsema na oupexmopume Ha OpyIHCeCmMEomo.

16. PazmMep Ha Bb3HAIpa:KIeHUSATA, HATpaguTe
W/WIM TOJ3UTe HAa BCEKH OT wWieHOBeTe Ha
YIOPaBUTEJHUTE WJIH KOHTPOJHHUTE OPraHW 3a
0TYETHATA TrOJUHA, U3ILUIATEHH OT EMHTEHTA WJIU
HETOBUTE JbIIEPHH JPYHKECTBO, HE3ABHCHMO OT
TOBA JajH ca OWJIN BKJIKYEHH B Pa3XxoauTe Ha
€MHTEHTA WJIH NPOM3THYAT OT pa3mpeejeHue Ha
neyaJjuodara:

Ilpez 2013 o unenogeme Ha cv8ema Ha
oupexmopume He ca NOLYYABANU 8b3HASPAICOEHUE.

17. Nudopmanms 3a npuTeKABaHN OT YIEHOBETE
HA YINPABUTEJIHHTE U HA KOHTPOJIHUTE OPraHH
aKIMM HA EMHUTEHTA.

Ypes
IIpsixo |cBbp3aHu
AKIUOHEpP |yvyacTue JiMua
op. % op.a| %
aKIU |y4acT | KUH | y4acT
" ue U ue
Bacunuoc 45
MyxTapuc 949 1919
Teonoopoc
Hecumpuc 1751 |3.5
Humutpuoc
bunTynnc 1200 (2.4

Ilpsk KOHMPON 6bPXY OPYIHCECMBOMO YHPANHCHABA
Bacunuoc Myxmapuc, npumesicasaw 45 949 6pos
akyuu, coomeemcemeawu na 91,9% om xanumana na
“Buma Mu Xonounec” AJl.

Hama ¢uszuvecku nuya, ocvuyecmensawu Henpsx
KOHMPOJ 8bPX) OPYHCECMBOMO.

Hama ropuouuecku nuya ocvuecmeasawyu npax uiu
Henpsik KOHMPOI 8bPX)Y OPYAHCECEOMO.

Ynenoseme na CJ] namam npugunrecuu u npasa 3a
npudobuUare Ha aKyuu Ha OPyAHCcecmeomo.

Ilpe3 omuemnama 2o0una He ca npudoOUBAHU UIU
NPexevpIsHU aKYUuu HA OPYICECHEOmMo Om CMpaHa
Ha unenoseme na C/J.

Ynenoseme na C/{ ne ca cknousanu 002080pu no ..
24006 om Tvpeo6ckus 3aKoH.

18. Undopmanus 3a usBectHute Ha [[pyxecTBOTO
JOTOBOPEHOCTH (BKJIIOYUTEJIHO u caen

and supervisory bodies during the reporting fiscal
year.

During the reported period, no changes in the board
of directors of the company take place.

16. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2013 the members of the Board of Directors
received no remuneration.

17. Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Straight Through
. .o, related
participation
persons
1) 1)
Shareholder Numbe aftic Num aftic
rof Ii)atio ber of Ii)atio
shares P share p
n n
Vasileos
Mouchtaris 45949 191.9
Theodoros
Desypris 1751 3.5
Dimitrios
Bintoudis 1200 24

Vasileos Mouchtaris exercises direct control on the
company possessing 45 949 shares, corresponding to
91,9% of the capital of ,, Vita Mi Holdings” AD.

There are no physical persons engaged in indirect
control of the company.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company have
not been acquired or transferred by members of
Board of Directors.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

18. Information about the known to the company
agreements (including also after the fiscal year




NpuKJII0YBaHe Ha (UHAHCOBATa TOIMHA), B
pe3yJTar Ha KOWUTO B ObJel] Mepuojx MOrart jaa
HACTBISIT NMpoMeHHn B MpUTEKABAHUS
OTHOCHUTEJIEH /S aKIUM WJIM O00Juramum oT
HACTOSIIU AKIIMOHEPH HJIM 00JIMTrAIHOHEPH.

Ha Jlpysicecmeomo ne ca usgecmuu 002060peHocmu,
6 creocmeue Ha Koumo 6 0voew, nepuood moz2am 0d
HACMBNA  NPOMEHU 8 OMHOCUMENHUs Ol Ha

akyuume, npumeosrcaearnu om HacmoAuwume
aKyuoHepu.

19. MUudopmauuss 3a BHCAIIU  CbhAeOHH,
aAMUHHUCTPATUBHH WU apOuTpaKHU
NPOM3BO/ACTBA, KacaellM 3aIbJUKeHUS  WJIH

B3eMaHHsl Ha eMHUTEeHTa B pa3Mep Haii-mauako 10
HAa CTO OT COOCTBEHHSI My KamuTajJl. AKo o0IarTa
CTOMHOCT Ha 3aIbJUKEHHUATA WIM B3eMaHUATA HA
€MHUTEHTa M0 BCUYKH 00pa3yBaHU NPOM3BOJACTBA
HaAXBbPJIA 10 HA €TO OT cOOCTBEHUSI My KalMTAJ,

ce mpeacTtaBs  HHpopManMsi 332 BCSAKO
NPOM3BOACTBO MOOT/IEJIHO.

Hpyaicecmeomo HAMA sucawu CcbOeOHU,
AOMUHUCPAMUSHY UL apOumpadichu  odeid,

B3eMAHUANA WU 3A0BANCCHUAMNA, KOUMO 3Ae0HO UNU
noomoenno 6wvsauzam Ha Hau-maiko 10% om
cobCcmeeHuss My Kanumai.

20. BaskHu Hay4HH M3CJIeBAHUS U Pa3padoTKH
3a 2013 2. []pysicecmeomo He e nopwbusano u He e

UBBLPUIBANO — BAJCHU — HAYYHU — U3CNE08AHUS U
paspabomxu.
21. BaxHM cbOMTHS, KOUTO €A HACTHIHWJIH CJ€e/

JaTata, KbM KOATO € W3rOTBEH TOJUIIHUIT
(¢punancos oryer

Meowcdy omuemnama dama u damama Ha CbCMABaHe
Ha ¢unancosus omuem na opysicecmeomo 3a 2013 2.
He ca 6b3HUKHAU CLOUMUS, UBUCKEAWU CHEYUATHO
onogecmssaue.

22. IIpugo0uTH ¥ MpexXBbpPJIeHUTE Mpe3 TOAUHATA
cO0CTBEHM AKIMHU

Kvm momenma na uzeomsesne Ha 0oknada, HAMA
U38bpULEHU NPUOOOUBAHUSL HA COOCMEEHU aKYUuu Om
cmpana Ha OpyAcecmeomo.

23. JlauHu 3a 3a
WHBECTUTOPHTE.

Jlupexmop 3a 8pw3Kka ¢ uneecmumopume e:
Amuna I'epacumoc 3amna

Aopec 3a kopecnonoenyus: ep. Cogus 1407,
paiion Jloseney, oyn. ,,[ocetimc bayuep” Ne 103,
em. 1

Tenegpon: 02/962 14 84

Dakc: 02/962 44 74

AupeKTOopa BPB3KH C

closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
There is no information for any agreements as a
result of which changes nay occur at a future time in
the owned percent of shares by current shareholders.

19. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

20. Significant research and development
For 2013, the Company did not carry out research
and development.

21. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report.

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

22. Acquired and transferred own shares during
the year

At the time of the report, no acquisitions of own
shares were made by the company.

23. Information about the investors’ relations
director.

Investors relations director is Atina Gerasimos
Zampa

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 84

Fax: 02/962 44 74




24. VHBeCTHIIMOHHM HaMepeHHsl 3a ObJeIo
pa3BuTHE
Ilpe3 2014 2. He ce ouakeéa 3HAYUMO pa3sumMue Ha
nepcouana.

PuckoBe, cBbp3anu ¢ aeiiHocTtTa Ha ,,Buta Mu
Xoaaunre” AJl

PuckoBete, moMecTEeHU B Ta3u TOYKA, Ca CBBP3AHU C
JIeWHOCTTA Ha ,,Buta Mm Xommuare” A/l.

BBb3MOXHO ¢ ObAeHIUTe Pe3yITaTH OT JACHHOCTTA Ha
€MUTEHTa Ja C€ pa3iuyaBaT OT 3aJ0XKEHUTE B
IIpocnekTa MPOTHO3HU PE3YNTATU IOJ BIUSHUE Ha
puckoBute ¢akropu, mocoueHn B IIpocmekra. B
pe3yaTaT Ha TOBa € BB3MOXKHO HHBECTUTOPHUTE aa
3ary0sT 9aCTUYHO WJIH M3ISUI0O CBOUTE WHBECTHIIHH.
»Buta Mwu Xonguarc” AJl e H3I0XKEHO Ha
cneruduuHu puckoBe. Te OT CBOS CTpaHa OKa3BaT
BIIMSIHAE KaKTO WHIWUBUAYAIHO, Taka M Kato HaOop
ot (akrtopu. Hsxom oT puckoBere, mpen KOWUTO €
usnpaBeno  JlpyxkectBoro  Morar jga  Obmar
OTpaHWYCHH, W TEXHHUTE IIOCIEACTBHS Jaa OBaar
CMEKUYEHHU, JI0KAaTO JPYru ca H3BBH KOHTpOJIa U
BB3MOXKHOCTTa Ha J[py’KecTBOTO 3a TAXHOTO
perynupase.

OOmuAT mIaH Ha PHKOBOACTBOTO Ha [lpykecTBOTO
3a ympaBleHHE Ha pHcka ce (okycupa BBPXY
HENPEABUANMOCTTa Ha (MHAHCOBUTE Ta3apu U ce
CTpeMH Ja CBele A0 MHHMMYM IIOT€HLHUAIHOTO
OTPHUIIATETHO BB3ACHCTBHE BBHPXY (HUHAHCOBOTO
CBhCTOsIHUE Ha J[pyKEeCTBOTO.

ITazapen Puck. [leiinoctra Ha ,Bura Mu
Xonmuarc" AJl e cBbp3aHa ¢ mazapa Ha HEABHKUMHU
UMOTH. J[py>KeCTBOTO BB3HAMEpPsBa Ja OCHIIECTBU
WHBECTULIMA B M3rPaKJaHE HA THPrOBCKU IICHTHD B
boearapusi, KakTo U Ja OCBIIECTBU MPUAOONBAaHE HA
Ma)KOpPUTAapHU JsUI0BE OT KaluTajla Ha TPBLKU
KOMIIaHHWHU, OIIC€pHpallu Ha Ila3apa Ha HCEIABUXHUMU
UMOTH.

HenoBu puck. IlposBieHneTo Ha TO3U PUCK €
CBBP3aHO C TTOTCHIIMATHATA OMIACHOCT OT MOHMKCHUE
Ha [ICHUTE HA HEIBIKUMUTE HWMOTH, CIEJ
MOCTPOSIBAHETO WM, B CIIy4aidi Ha mpomaxba Ha
u3rpageHus o0ekT. L[eHOBH pUCK ChIIECTBYBa U IO
OTHOLICHUE Ha OMACHOCTTA LIEHUTE Ha OTJaBaHE MO
HAaéM Ha TBHProOBCKM IUIOIIM Ja C€ TIOHWXAaT, B
Cly4ail, 4e eMHTeHTa 3ama3d COOCTBEHOCTTa Ha
00EKTHUTE CH U TH oTaaBa 1104 HAacM. ITOHHMXXCHHUCTO,
KAKTO B HAEMHUTE HUBA, TaKa U B IPOJAKHUTE LICHU
MOXe Ja Oble NpeAu3BUKaHO OT KOHKYPEHTEH
HATUCK, OT CBPBX HOpe€ajlaraHe U OT OI'pPaHUYCHO
ThpceHe. [lpyro mposiBAeHHE HAa TO3U PHUCK,
MpeaCTaBIsABA ONacHOCTTa oT HapacTBaHE
ce0eCTOMHOCTTa Ha OOEKTHTE, KAKTO TIOpaaM TIIO-
BHCOKH LICHH Ha CTPOUTETHUTE MaTepuaju, Taka U
MOpaj v NOBUILIABAHE B LICHUTE HA TPYJa B CEKTOPA.

24. Investment intentions for future development
In 2014 no change in the personnel is expected.

Risks related to the activity of ,,Vita Mi Holdings”
AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings” AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.
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!Cneum]mqeﬂ Puck Ha Emmurenra. Puckst ce
| CBbP3BA €  XApAKTEPHCTHKHMTE Ha NPOEKTHTE H
KoMnanuure, B xouto ,.Buta Mum Xonauurce" Al
Eb3HamepiaBa g1a uHBecTHpa. Muoro e B&)KHO‘
FE3BPAIIACMOCTTA OT HMHBECTHPAHUS KanuTan ja
Obie aieKBaTHa Ha noeTHs puck. Crenenta Ha puck
‘(}L‘HUBHO C&¢ ompegens OT  cTeneHTa  Ha
JMBEPCH(MKALIAA HAa HHBECTHLMOHHHNS noprdeiin Ha
‘ emutenTa. KbM N1atata Ha M3roTesHe Ha HacTOsLMs
AOKymeHT ,.Buta Mu Xonauure" Hsima ochimecTseny
MHBECTHUMM.  MHBecTHMOHHATA CTpaTerus Ha
‘GMHTGHTa BKIOYBA MHBECTHUMH B MPOEKTH 3a
HCIBIWKHMH  MMOTH M NO-CHELMANTHO ThPrOBCKH
‘uempose B IO-rolemMure rpajoBe Ha CTpaHata,
KaKTo u npuaobuBaHe Ha MaXOPHTapeH sl oT
PRIk KOMIIaHWS omepupamia  Ha naszapa Ha
: HONBMIKMMHM ~ MMOTH.  UM3meiHeHHeTo Ha  Tasm
_|crpaterus e OCHI'ypU OrpaHM4YaBaHE Ha pHCKa
NOCPCACTBOM BBTPECEKTOPHA AUBEPCH(HKALIHS.
‘ Yiipasnenuero na pucka e e CBBP3aHO C aKTHBHO
| yNpaBieHHe Ha HHBCCTULMUTE, HAEMaHETO Ha
BHCOKO KBanu(bHLMpPaH NepcoHan Ha PBKOBOJHHTE
| MO3MLIMH, 3aCHIIEH KOHTPON BBPXY U3MLIHCHHETO HA
| CTPaTeruuTe U MIaHOBETE HA eMHUTEHTA.
‘Jlmcnmleﬂ Puck. Ilposenenuero na JIMKBHAJTHUST
| PHCK TIO OTHOLIEHHE Ha JeHHOCTTa Ha »Buta Mu
Xonmpaare" AJl ce CBBp3Ba C BB3MOXKHOCTTA 32
JIMICA  HA HAaBPEeMEHHM W/MIM  HeAOCTATHYHM
| HAIMYHM CPEJICTBA 32 MOCPELIAHe HA BCHUKH TEKYIIH
‘3a£l”bH>KCHHH Ha npyxectBoto. Tosu puck moxe na
| HACTBIM, KaKTO TpM 3HAYMTEIHO 3abaBgHe Ha
laulaAnara  OT CrpaHa Ha JUTLKHMLOUTE Ha
APYIKECTBOTO, Taka U NpPH HENPABIWIHO YIpPABIEHHE
! Ha MapUYHHTE NOTOIH OT  OCHOBHATa,
| MHBECTHULIMOHHATA M (DMHAHCOBAaTa AEHMHOCTH Ha
|.Buta Mn Xonmuure"  AJl.  Henpasunnoto
| YIIPAB/ICHHE HA MapUYHKTE TOTOLUM W €BEHTYaJHO
| HACTBITBAHETO Ha JIMKBHHA KPU3a MOTAT Ja JoBear
|0 pealu3vupaHeTo Ha HeNpeIBUACHH 3aryon u
IPONYCHATH MOJI3H OT CTpaHa Ha JAPYKECTBOTO.
!HpOTHBOI[el‘;ICTBHe Ha TIPOSIBIICHMETO Ha JTHKBHITHUN
PHCK MOXe na Oble NOMIBbPKAHETO HA MHHHMAIHA
|napwma HaTM4YHOCT BBB BCEKH €JUH MOMEHT M
MPABUJIHOTO yNpaBICHUE HA NMAPUYHHUTE OTOLM OT
| ICHHOCTTA.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very important return on invested capital would be|
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation |
of this document, Vita Mi Holdings made no|
investments. The issuer's investment strategy includes |
investments in real estate projects and in p;:r'ri-_;:!;tr"
shopping centers in major cities of the country and
acquiring a majority stake by a Greek compan:
operating on the real estate market. )

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all |
obligations of the company. This risk may oceur. as in |
a significant delay in payments by the debtors of the |
company. and improper management of cash flows |
from the base, investment and financial activitics o]
Vita Mi Holdings AD. Improper management of casl
flows and eventually the occurrence of a liquidity |
crisis could lead to the realization of
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the plz)per|
management of cash flows from its operations. I

current

unexpected

Date: 12.02.2014
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